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* HAMQIV3WRIWDP 3 DUAHY/

$XWP QLVKHH EUQIIQ) DVHDVRQR! LH BPARQ DQG LHQHZ DO
7KH GD\ VDUH JHWIQJ VKRUMU DQG @\H P RWRI \ RX DDZ HDWH

SUHSDUQJ |RUWH FRGHUP ROWY DKHDG ,\WDWP HZ KHQZ H
@RN EDANRQ Z KDWZ HYH DFFRP SQKHG VRIHWHUDQG &RN
|RWZ DUG VR WH RSSRUMQUMAV WH FRP 1QJ VHDVRQV EUQIV

7KIVWP HRI \ HDURIWIQ P DNV D WKUWQ IRFXV + DOYHWV DUH

ZDSSIQI XS SWRIWDP VDH SOQQQJ |RUZ IOMUQHHGY DQG
3 DuRHY/ DIH DWHWIQI WH 1P SDAARI WHUZ RIN W/ DVHDVRQRI

SUHSDUDARQ JUDWXGH DQG FRQMDXHG FRP P W HQWR WH
FRP P XQMHVZ HVHUH

<RXUSDURHUKIS LVZ KDAP DNHV WY Z RINSRWE®! $VZ HSOQ
|IRUWH P ROV DKHDG Z HG ®YHWR KHDUILRP \ RX Z KHWHULWY
\ RXUSURUMHV \ RXURKD@IQIHV RU\ RXUVXFRHWHY 7RIHWHU
Z HFDQ NHHS EXI@IQI RQWHP RP HOWP Rl WH SDW\ HDUDQG
HQVXUH WDWRXUFR@PWYH H | ROWFRQWOXHV VR P DNH D GLLIHIHQAH

)URP DORI XVDWB: 1$ WDQN\ RX |RU\ RXUGHGIFDARQ DQG
SDURHUKIS ,P Z MKIQI \ RX DVDIH VIXFRHWM XODQG | XL 1D@

VDVRQ

0 IZHK %WM (e

3: 1$ 3UMGHQW &(2
3WDIUH %DQG 3RVIEZ DRP L1 DARQ

)3

OHVVDJH )URP WKH
SDUWQHU 6SRWOLJK
,QGLIJHQRXV 5HFLSH
&ROODERUDWLRQ &F
6HUYLFH +LJKOLJKW
JHDWXUHG 3URGXFW

,PSDFW %\ WKH 1XPI

(GXFDWLRQ 8SGDWH

6DYH WKH 'DWHYV
'"HDGOLQH 5HPLQGHI

&RQWDFW ,QIRUPDW




7KH* DAXS 0 F. IQB\ &RXQW +XP DQH 6RAHW

*0 &+6 @FDWMGLQ* DIXS 1HZ 0 H IFR KDVEHHQ
DYDOHG3: 1$ SDUQHUMQAH 3 1% 1MW
EHIDQ Z RINQJ Z IMK 6HQD ) WWVSDWIFN DQG Z H
UHFHQWD WDQUMRQHG VR $MD 2 UM

610PH * 0 &+ 6 KDV UHVEXHG DQG UHKRP HG
KRP HBMW DQG DEDQGRQHG GRP HVWAF DQIP D&Y DALRW

0 F. 1QG\ &RXQW DQGZ HWAHWDAL HZ 0 H IR
0 RWRI WH DQIP DYVHWYHGE\ * 0 &+6 FRP HIWRP

WH VXULRXQGLQJ LHVHUYDWRQV QHDU* DAXS

7TKIRXIK 3: 1$ V5HHUIDWRQ $QP DBHWXH 585 SWRIWP  Z HVXSSRUARW DQL DARQVANH* 0 &+ 6 Z LW
WH VXSSTHY WH QHHG VR VWHQIWHQ LHVFEXH | RMMUDQG DGRSVWRQ DRMYIMAHY * 0 &+ 6 DOR SLRIGHY &Z

FRWWSD\ DQG QHXWUFIIFY VR FROAROMH SHWSRSXOMRQ DQG [P SLRYH DQIP DAKHDOK 1Q WWH DUHD
7KDON\ RX $MD |RU\ RXUFRQAQXHG GHGIFDWRQ VR \ RXUFTHQW DQG FRP P XQW

+ DWH@EDFN O DSH $SSM &LGHU
S RDWHWG 6 TXDWK 04 gkHi . 1P EHUD 94.DYH + HDUW

' 5(&7,216
3@FH D WDANIQ XSSHUWILG RI RYHQ SUKKHDWR )

+ DOH VTXDWK BIQIWZ MH DQG VFRRS RXWWHHGV Z IW D @UIH VSRRQ
8 VQJ D SHHBU UHP RYH WNIQ DQG Z KIW IBVK \ RX VKRX@ UHDFK WH GHHS
RWDQIHIGMK  5XE DARYHUZ IW RICDQG VHDVRQ Z IW VDODQG SHSSHU

5RDWAIQ D EDNIQI GVK VWD H HQRXJIK VR KRG KDOHVMGH E\ MGH
XQWEHIIQQIQI VR VRIWQ D SDUQJ NQUH VKRX@ HDM® IS LQ RQ® DERXW
0K W P LOX\WMV

0 HDQZ KIB! SOFHWHP DS®IW XS EXWMU J DUIF DQG DSSGI AGHU

1*5(' (176 YIOHIDULQ D W’ D@/DXAHSDQ RYHUP HGXP KLJIK WALUQJ RFFDMRQD@  XQWO
! ' R FRDW/SRRQ P1Q 5HGXAHKHDWR YH) ®Z DQG
» ODUJH EXWWHUQXW VTXDVK RU 8B " DK FBVHD \R MERANQVEXLD

KRQH\QXW VTXDVK OEV WRWDO

WEVS ROLYH RLO 7WDAQMHUVTXDWK VR D EXWQJ ERDUG DQG FRROWIKWD 8 MQJ D\KDLS

.RVKHU VDOW NQIH VFRUWH LIRXQGHG MGHV RI VI XDW KDOHV RRWZ MH JRIQ) DV GHHS DV

JUHVKO\ JURXQG EODFN SHSSHU SRWE® EXWZ IWRXVWFXWIQJ DKH Z D\ WILRXJIK 5 HLD VT XDWK VR EDNIQJ
~ FXS SXUH PDSOH V\UXS SUHIH%W@@%DQGWWED@DWEMHQWWWﬁW
% ORFDO 1IDWLYH SUHIHUUHG Hoelogt

WEVS XQVDOWHG EXWWHU 5RDWWTXDVK EDVAQ) Z M JOJHHYHY P 1Q RUVR DQG XVIQJ D SDWAA

WEVS JDUOLF SRZGHU EUKVK VR @RI DQ\ J@) HLQ GMWK WDWY ELRZ QIQJ VRR P XK &RQWOXH

WEVS DSSOH FLGHU YLQHJDU  XQWOMOGHUDQGJMIHIRWP VDURK ELRZ QFRDMY R P 1Q
GULHG ED\ OHDYHYV

5 HALSH UHSUOQWAG Z IMK SHLP BWMRQ
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BRXVKZ HW RQJ 7HP 6ROMRQV LV EXW VXSSRUAQI VHYHUDO? UEDOFRP P XQMHV DQG DGYDQFLQJ

3: 1$ V3LMWRI 6HWFH (P HUHQR 6HWIFHV )RRG : DWAU DQG $QIP DO, HODWH ( DFK HYHQW
KDV KHGHG WUHQIVIKHQ HP HUJHQR\  SUHSDUHGQHW DQG S@QQIQJ  SLRP RWM , QGLIHQRXV IRRG

NQRZ ®IGJH DQG JDUGHQLQJ DQG P SLRYH DQLP DOKHDOK DQG VDI HW

,Q0 HVFDBILR 1 HZ 0 H[ IFR Z H FRADERWDWAG Z IV VIKH

0 HVFDBILR $SDFKH 7UEHV (P HWHQR 0 DQDIHP HQW
WDP VR SLRYLGH HP HUJHQR DQG GLVDWIAU SUHS DUHGQHW
WDIQLQJ : H SDUMHUHG Z VK / (2 &RGH VR FRQGXPWD
7HHQ & ( 5 7 DQG) UMBIG &35 $(' WDIQIQJ 7HQ\ RXWK
HDUQHG FHUM LFDMRQV HP SRZ HUQJ VKHP VR DWIMMKHLU
FRP P XQIW LQ HP HUWHQR\ RUGLVDWHU UHVSRQVHV
FRRUGLODWAG E\ ViKH WIEHV HP HWHQR P DQDIHP HOQW
WIDP

KRZ VR KHS VRP HRQH XQWOSLRIHWIRQDY DULYH HYHQ K
DQG GR VHDURK DQG UHVFXH

0 HVFDAHLR $ SDFKH <RXVK  7HHQ

7KLV VXP P HU Z H @XQFKHG RXU,QGLIJHQRXV) RRGZ D\ V1Q ) RRG
BRYHUHI QW WDLQLQJ Z IMK RXU&,3 DZ DUGHHV WKH =XQL<RXVK

( QUFKP HQWBLRMIFW' D\ $W$ 7IP H&XE ,QF DQG RWHUFRP P XQIW
P HP EHW/ 7KH FRKRUMRQWMG Rl ERVIK =XQLDQG 1 DYDNR \ RXVK DQG
DGXOVH@HU SDUAFLSDQW DOMUQDWRI EHVE HHQ ERVIK GRFDVIRQV VR
SLRYLGH D GIDWLQJ H SHUHQFH 3 DUAFLSDQW J DIOHG GIDGHUKLS DQG
JRDOVHWIQJ WNL@Y BIDURHG ) LUMBIG &35 $(' WDIQIQJ H SGRUHG

P HQWDOKHDOK Z HADHW DQG WXGLHG VKH KIMRU. RI, QGLIHQRXV
)RRGZ D\V 7KH DOR SDUAFLSDVWG LQ , QGLIHORXV | RRG VIMAQIV
JDUGHQLQJ BIMRQV | RFXVHG RQ VRIOKHD@K FRP SRWMIQJ  VHHG
KDUHWIQJ 1 RRG SUHVHUYDMRQ DQG SMQMGHQW LFDARQ

DVWKLY LV | RRG DWW/ JRRG |RUXV DQG VMMV JRRG 0\ QMBI E
QQLQJ DIRXQG VR, ZDOWKIP VR KDYH HQHU\ ILRP IRRG WK
* UDFH\ 0

,Q $XIXWRXUDQLP DOZ HODUH SDUMHU 5H] 5RDGV 5HVFXH ILRP 6KISWRFN 10 FRQGXFWG VE R
VSD\  QHXVMUFQQLFV DQG D 3HW RRG 3DQW ' UYH 7KUX ' DMMMEXVIRQ 0 RIHVKDQ ~ SHW

Z HUH VSD\ HG DQG QHXWALHG DQG ~ 1DP L@HV UHFHLYHG SHWIRRG | RUWHIUGRIV FDW KRUMHV
DQG FKLENHQV 2 XUSDUADHUKLS Z LAFROWOXH VR H[ SDQG YHWUQDU FDLH VXSSRUADQG SLRYIGH
HWHQUDOVXSS@HV VR KH FRP P XQIW

6RXWZ HVW\L. HZ VOMWMU_ 2 RIREHU



3: 1% HIYHUY &DBIQGDURDQ EH GRZ QRDGHG
I[WIRP WH3WRJWDP_3DIHUZ HEMWM

6 HUMEH + LIKQI KW

" 1IG\ RXNQRZ WDW\BDURHUKIS : IW 1 DWHS$P HUFDQV 3: 1$ VXSSRUNV QRARQD
WHRRP P XQW P HP EHWRI 7UEDQL DARQV EXVDOR WH GRP HWMFDQIP D&Y  GRIV
DOQGHDW @M RQWH IHVHUIYDUWRQV' 7KURXIK WH 5 HVHUYDAWRQ $ QP DCb HVEXH
5$5 SWRIWP RXUDQP DZ HODWH VHWYIFH LV GHWI QHG VR VXSSRUARUI DQL DWRQV
GHAFDWG R DQIP DAOHVEXH DQG FDWIH E\ SIRIGIQJ WH VXSSTHY WH QHHG WR
VXSSRUAWKHUWHVEXH | RWMU DQG DGRSWRQ DRAMWHY

7R TXD@\ |RUWH DQIP DXZ HODUH VHUFH RUIDQ] DMRQVP XWEHD LHWIMMIHG ~ F
WDWRI | HY GRP HWWAE DQIP DCDGRSWRQV KDV D IRWMUKRP H QHVE RUIN RUWDQVSRUN

DQP DRIl UHVHUYDWRQ VR RWHUQR NAOWKHIMLY 3: 1 $ SURUW HV RU DQ DARQV
WDWRFXV RQ DQP DOHVEXH IDWHUWDQ SRSXOMRQ FRQWRO,Q DGGMRQ SDUGHLY/
P XVWKDYH DAGDWRQH\ HDURI H SHUHQPH Z RINQJ Z W UIHVHUYDWRQ DQIP DY

7KH DQIP DZ HODUH VHYIFH RSHDWMIVRQD  GD\ R F®1 DQG 3 DUAHYY DUH DNHG R
VXEP MD | LQDAOHSRUAZ IW MJ Q RXVWKHHW DWikH HQG RI HDFK R F®!

3: 1% Z DQWWR HOFRXWDIH SHRS®I VR DGRSWEHRP HIRWMUIDP LlMHV RUYRXQWHUWR
KHS WDQVSRUADQIP DY 9 RXQWHY/ UHAHLYH LOFHOQWYH IWAP V ONH SHWRRG FR@U/
GD\KHV RUERZ @ WR KHS VDYH RQ WH FRWARI VXSSTHY $GAWRQDD YRAQWHY/ P D\
UHAHYH SHURQDAK\ J IHOH WP V WHDW DQG D EOOQNHWIR JLYH D JRRG WRUNR D QHZ ©
DGRSWG SHW

3GDVH QRW WDWIKH DQLP DOZ HODUH VHUYIEH GRHV QRW/XSSRUARQH WP H HYHQW VXK

DVDVSD. QHXWAUFTDIE RUD YDFA.QDWRQ HYHQW7KRVH WSHV Rl HYHQW FDQ EH
VXSSRUMG Z IMK LOFHQWYHV WPV XQGHUWH &RP P XQUW ( YHQW VHUYEH

I VRXNQRZ Rl DQ RUIDQ] DARQ WDWP D EHOHIIWWRP WH DQLIP DY HODUH VHUYLEH
KDYHWHP FRQWARARXURI I LFH DW RURXUWR@I LHH QXP EHUDW

VR DL P RWH

6RXWZ HMWML HZ VOMWMU_ 2 RIREHU



7KHIR@RZ 1QJ IMAP V DUH FXULHOWD
DYDIME®! 1Q RXUZ DUHKRXWH DQG

P D\ EHRI LOMHWWR \ RXU
SDUAASDQW %4 VXUH VR DW\ RXU

3" & DERXWMHWH SLRGXFW GXUQJ
\ RXUIR@Z XS FD®

YHYHWDIHV  $ Z 1IGH VHBIPVMRQ DYDIDE®! LOFXGIQI ERWBIG Z DIMU VRGD %RG\ $ P RUVSRUN GUONV DQG FRFRD
P

&BRVKIQJ : HKDYHD YDUHW Rl P HQVDQG Z RP HQV FDVXDCFRWIQI 7 VKLUV DQG VRAW

JQVHPWESLD,  =HYR EXJ \VSLD\ LV JHQHD® FRQUGHIHG VDI H | RUXVH DIRXQG SHRS®! DQG SHW Z KHQ XVHG DV
GILHAMG RQ WH SLRGXPWDEHO 7KH VSLD. XVHV SOQAEDVHG LQJ LHGIHQW @\H LRVHP DU DQG FRUQP LOARIAY DOG
@A\ WH KDUK FKHP [FDCRGRUYY/ Rl WDGMRQDO/SLD, V

* DARQ : DUYRWBY ' XIDEG! SOWAE Z DMUERWS! LGHDA RUMRUQ) D GLIH VXSSO Rl GUONQI Z DWU 3GDWH
QRW @BV FDSV DUH QRWQFOGHG

' IMOQIHAVDOWESLD, 0 LFIREDQ LV D GIMQ HABQWKVHG VR NEYLLKVHY DQG EDPMUD

3IARZV : HPXUHQWD KDYH DQ DEXQGDQFH RI GHFRUDWYH SIERZ \ WDWADQ DGG D FRP | RUBE®I DQG FR]\ VRXFK \R
DQ\ VSDFH
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-XQH 7KH$P HUFDQ ,QGIDQ ( GXFDMRQ) XQG $,() 6FKROUVKILS &RP P WH P HVWIR VHOPKLY
\ HDUV LHASIHQW IRUWH DFDGHP LE\ HDU 7KH FRP P WWWH DZ DUGHG VAKRDUKISV VR

IMGHQW YRADARQDOAMGHQW ~ XQGHU IDGXDWMVAXGHOW  JUDGXDM WXGHQW DQG
AXGHQW DZ DUEHG | RXU\ HDUVFKRDUKISV

$XIXWV( DK XQGHIWDGXDW JUWDGXDW DQG IRXU\ HDUSWRIWDP  IHASIHQAHAHYHG D Z HBRP H
ER 1L@®G Z W VFKRRO/XSSTHY DQG HWHOMDY VR KHS NENRIT WH | DOVHP HMMU 6FKROUKLS
FKHA\V Z HH DOR P DIGIG GLHAD VR WXGHQW UHVSHRWYH FR@H HY DQG XQLYHUAWHYV

6HSWP EHU 7KWRXJIK RXU) UIVKP DQ/ DSVRS VHYYIFH $,() Z LQEH VHQGIQ) RX\WQHZ @SVRSV DQG D
VSHADGS,() EDANSDAN VR LQFRP LQJ VWXGHQW 7KLY VHIEH HQVXUAVS () VAKROW/ KDYH JUHDWU
DFFHW VR WH WIRKQR®J\ QHHGHG | RUMHUMXGIHY DQG DWLIQP HQW

. S .

. DH®\ 0 DUHO D® LVD P HP EHURI VKH &KH\ HQQH
SLYHUGLRX[ 7UEH IWRP ) RUM3IHUH 6RXVK' DNRVD
$ GHGLFDWAG WX GHQWDQG | XWX UH HGXFDVRU . DHOA\
DVSLLHV VR VMDFK VHFRQG RUVKLUG J UDGH

6RXWZ HMML HZ VBWMU_ 2 RIREHU
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' D\ @KWBDYLQIV7IP H( QGVRQ6XQGED. 1 RYHP EHU QG 5HP HP EHUWR WUD\ RXU
F&AN EDAN RQH KRXU

7KH+R@GD  &KUWR DV UHT XHVWAGHDGIDOH LV ARP 1QJ XS IDW7KH OWAGD R
W QD+ RMGD HTXHWAY) UGD 2 APREHU - W

7KHOW\GD, VR VXEP IMD UHSRUMHQHZ DARWP RULHTXHWIRWP | RURQH @WW
GHHU V) UGD\ 1RYHP EHU WE\ QRRQ

%H VXUH VR WRUAKMQI WH LHYIMHG LHT XHWATRUP v DQG WH LHSRUN
LHOHZ DARWP V 3: 1$ XWaQ HVWH LQIRWP DARQ\ RX SUIRYIGH DERXVWKRZ Z HDIIHFW
SWRIWHWWRZ DUG \ RXURU DQL} DARQV JRDY

3DUQHUKIS : WK 1 DAYH $P HUFDQV Z RX@ @\H VR WDQN\ RX |RU\ RXUYDXXHG
SDUHUKIS : H@RNIRW DUG VR DVARQ] OMAQ) LHDMRQWKLS Z W\ RXU

RU DQL DMRQ

) O aii=toiiviiivivivrh i £ 4

J\VRXQHGKHS Z IW 0 DIWMUDGEHMBEVRU/ RQJ 7HP 6ROMMRQV SGD\VH FDAXV DW

RU
"XH GD VDVWUGHDYHU "XH GD VDVWUGHDYHU
+ HDOM\ / IV 6VBQGDLG ) RRG
&RP P XQW ( YHQW 5 HVGHQWDO
) RRG3DQM $QP DO HODWH

6RXWZ HMM. HZ VOMWMU_ 2 RIREHU
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3:1$ RQO\ GHOLYHUV QHHGHG JRRGV DQG VHUYLFHV :H ZD(
ILW \RXU QHHGV I WKH\ GR QRW SOHDVH FDOO XV VR

&DWDQGD + HUHLD . D\ ®HQ: LORQ
2SHUDWLRQV 0DQWHULDO 6HUYLFHWHFWRRQJ 7THUP 6ROXWLRC
)\X )\ X

A | W \F$_REM TEVR WUNT S\K d WERS_REM TEVR WUNT S\WK

( S5IYHIWHZ * UYH_ 3KRHQ[ $=
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